
+ROO\�3UHVE\WHULDQ�&KXUFK�&RQQHFWLRQV 

�)HEUXDU\������1HZVOHWWHU�9ROXPH�����,VVXH�� 

 

)URP�WKH�/LRQ¶V�'HQ��-DQXDU\��WK� 

,Q�P\�ODVW�FROXPQ��,�DVNHG�SOHDGLQJO\��³,V�LW������\HW"´�:HOO�QRZ�
LW�LV������DQG�WKH�FKDQJH�LQ�WKH�FDOHQGDU�KDV�QRW�\HW�GHOLYHUHG�D�
FKDQJH�LQ�RXU�FLUFXPVWDQFHV��%XW��SHUKDSV�LQ�WKH�VSLULW�RI�QHZ�
\HDU¶V�UHVROXWLRQV�RXU�DWWLWXGHV�PLJKW�VWDUW�WR�FKDQJH��,�ZLOO�EHJLQ�
E\�UHFRJQL]LQJ�JLIWV�RI�JUDFH�DQG�PHUF\�WKDW�FDPH�WR�XV�LQ������
GHVSLWH�WKH�FKDOOHQJHV�ZH�KDYH�DOO�IDFHG��6R�KHUH�LV�P\�OLVW�RI�³���
WKLQJV�IURP������IRU�ZKLFK�,�DP�JUDWHIXO´� 

�� 7KH�LQFUHGLEOH�OHDGHUVKLS��FUHDWLYLW\��UHVLOLHQFH��DQG�OHDGHUVKLS�
E\�WKH��SDVWRUDO�OHDGHUV�DQG�VHVVLRQV�RI�RXU�FRQJUHJDWLRQV�ZKR�
URVH�WR�PHHW�WKH�SDQGHPLF�FKDOOHQJH�ZLWK�HQHUJ\��LQWHOOLJHQFH��
LPDJLQDWLRQ��DQG�ORYH� 

���7KH�SDWLHQFH��IOH[LELOLW\��DQG�IDLWKIXOQHVV�RI�RXU�FRQJUHJDWLRQV�ZKR�KDYH�UHPDLQHG�
VWHDGIDVW�LQ�ZRUVKLS��LQ�FDUH�IRU�RQH�DQRWKHU��DQG�LQ�PLVVLRQ�WR�WKHLU�FRPPXQLWLHV� 

���7KH�3UHVE\WHU\�VWDII�ZKR�KDYH�JRQH�DERYH�DQG�EH\RQG�WKH�FDOO�RI�GXW\�DQG�PDLQ�
WDLQHG�WKHLU�VHQVH�RI�KXPRU�ZKLOH�ZRUNLQJ�UHPRWHO\�IRU�WKH�SDVW�WHQ�PRQWKV� 

���7KH�JHQHURVLW\�RI�RXU�FKXUFKHV�DQG�PHPEHUV�ZKR�GXULQJ�D�ILQDQFLDO�FULVLV�VXVWDLQHG�
WKHLU�FKXUFK�EXGJHWV�DQG�FRQWULEXWHG������RI�SHU�FDSLWD�DVVHVVPHQWV�DQG�RYHU�
�����RI�RXU�PLVVLRQ�EXGJHW� 

���7KH�JHQHURVLW\�RI�RXU�3UHVE\WHU\��LWV�&RXQFLO��DQG�7UXVWHHV�ZKR�OLEHUDWHG�WHQV�RI�
WKRXVDQGV�RI�GROODUV�LQ�&29,'�JUDQWV��WHFKQRORJ\�JUDQWV��DQG�HPHUJHQF\�SDVWRUDO�DV�
VLVWDQFH� 

���7KH�UHVSRQVH�RI�FRQJUHJDWLRQV�DURXQG�WKH�GHQRPLQDWLRQ�DQG�DFURVV�GHQRPLQDWLRQDO�
OLQHV�WR�WKH�0LGODQG�)ORRG� 

���7KH�UHXQLRQ�RI�6DJLQDZ�.RUHDQ�3UHVE\WHULDQ�&KXUFK�DQG�6RPDQJ�.RUHDQ�&KXUFK�RI�
6DJLQDZ�WR�IRUP�0LFKLJDQ�1DQXP�3UHVE\WHULDQ�&KXUFK�DIWHU�RYHU����\HDUV�RI�VHSDUD�
WLRQ� 

���7KH�KHURLVP�RI�IURQW-OLQH�KHDOWKFDUH�DQG�HVVHQWLDO�ZRUNHUV�ZKR�OLWHUDOO\�ULVNHG�WKHLU�
OLYHV�WR�VDYH�RWKHUV�DQG�NHHS�XV�VXSSOLHG�ZLWK�HVVHQWLDOV� 

���3XEOLF�KHDOWK�RIILFLDOV�DQG�SROLWLFLDQV�ZKR�GHILHG�SROLWLFDO�SUHVVXUH�WR�SURYLGH�UHOLDEOH�
GDWD�DQG�FRPSHWHQW�DQG�ZLVH�JXLGDQFH� 

���6FLHQWLVWV��UHVHDUFKHUV��DQG�YROXQWHHUV�ZKRVH�ZRUN�LQ�GHYHORSLQJ��YDFFLQHV�SURPLVHV�
WR�VKRUWHQ�WKH�UHFRYHU\�DQG�VDYH�PLOOLRQV�RI�OLYHV��DQG�OHDGHUV�OLNH�'U��/LVD�$OOJRRG�
DQG�-RQ�%DNHU�ZKR�KHOSHG�XV�WR�XQGHUVWDQG�WKH�VFLHQFH�DQG�LWV�LPSOLFDWLRQV�IRU�RXU�
FKXUFKHV� 

���7KH�DZDNHQLQJ�RI�PLOOLRQV�RI�$PHULFDQV�WR�WKH�HYLO�RI�V\VWHPLF�UDFLVP��ZLWK��D�GHWHU�
PLQDWLRQ�WR�UHSDLU�EURNHQ�VRFLDO�DQG�SROLWLFDO�LQVWLWXWLRQV�WKDW�SHUSHWXDWH�UDFLDO�LQMXV�
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WLFH� 

���3ROO�ZRUNHUV�ZKR�KHOSHG�RXU�QDWLRQ�WR�KDYH�D�IUHH��IDLU��DQG�SHDFHIXO�HOHFWLRQ�LQ�
ZKLFK�UHFRUG�QXPEHUV�RI�SHRSOH�YRWHG�GHVSLWH�KHDOWK�ULVNV��DQG�SXEOLF�VHUYDQWV�
ZKR�SURWHFWHG�WKH�LQWHJULW\�RI�WKH�HOHFWLRQ� 

���$UWLVWV�RI�DOO�NLQGV�ZKR�NHHS�SURGXFLQJ�ZRUNV�WKDW�LQVSLUH�XV�DQG�EULQJ�XV�MR\� 

���0HHWLQJ�WHFKQRORJ\�OLNH�=RRP�WKDW�KDV�NHSW�XV�FRQQHFWHG�UHPRWHO\��DQG�WKH�DELOLW\�
RI�³ROG�GRJV´�LQ�RXU�FRQJUHJDWLRQV�WR�OHDUQ�³QHZ�WULFNV´�WR�HPEUDFH�WKH�WHFKQRORJ\� 

���7KH�ZRUN�RI�WKH�*HQHUDO�$VVHPEO\�$GPLQLVWUDWLYH�&RPPLVVLRQ�IRU�WKH�6\QRG�RI�WKH�
&RYHQDQW�ZKR�KDYH�DGGUHVVHG�GLIILFXOW�LVVXHV�DQG�UHQHZHG�RXU�FRQQHFWLRQDO�FKXUFK�
LQ�0LFKLJDQ�DQG�2KLR� 

���7UDQVLWLRQDO�6\QRG�([HFXWLYH�&KLS�+DUGZLFN��ZKR�KDV�UHVWRUHG�MR\��IHOORZVKLS��DQG�
D�VHUYDQW�VSLULW�WR�6\QRG�UHODWLRQVKLSV�� 

���$�UHQHZHG�DSSUHFLDWLRQ�IRU�VLPSOH�SOHDVXUHV��IURP�EDNLQJ�WR�ZDONLQJ�WR�UHDGLQJ�WR�
IDPLO\�JDPHV� 

���$�UHQHZHG�DSSUHFLDWLRQ�IRU�WKH�MR\�RI�LQ-SHUVRQ�&KULVWLDQ�IHOORZVKLS�DQG�FRQJUHJD�
WLRQDO�VLQJLQJ��ZKLFK�ZH�KDYH�PLVVHG�VR�WKDW�ZH�PLJKW�SURWHFW�RQH�DQRWKHU� 

���6RFLDO�PHGLD�OLNH�)DFHERRN�DQG�<RX7XEH��ZKLFK�GHVSLWH�WKHLU�IODZV�DQG�DEXVHV�KDYH�
HQDEOHG�XV�WR�VWD\�FRQQHFWHG�WR�RQH�DQRWKHU�DQG�SURFODLP�WKH�JRVSHO�LQ�QHZ�ZD\V� 

���$QG��SHUVRQDOO\��WKH�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�P\�GDXJKWHU¶V�RUGLQDWLRQ�WR�WKH�
0LQLVWU\�RI�WKH�:RUG�DQG�6DFUDPHQW��D�ZHOO-WLPHG�SUH-SDQGHPLF�WULS�LQ�-DQXDU\�WR�
H[SHULHQFH�D�ZRUOG-FODVV�0RQHW�H[KLELWLRQ��DQG�WKH�RSSRUWXQLW\�WR�VHUYH�WKH�3UHVE\�
WHU\�RI�/DNH�+XURQ�IRU�DQRWKHU�\HDU� 

7KH�\HDU������ZDV��IRU�PRVW�SHRSOH��D�GXPSVWHU-ILUH�RI�D�\HDU��<HW�HYHQ�LQ�WKH�ZRUVW�
FLUFXPVWDQFHV��*RG�SURYLGHV�JUDFH�DQG�PHUF\�WR�VXVWDLQ�XV��$QG�*RG�ZLOO�FRQWLQXH�WR�
GR�VR�LQ�������QR�PDWWHU�ZKDW�WKH�IXWXUH�PD\�KROG� 

)DLWKIXOO\�� 

'DQ�6DSHUVWHLQ��([HFXWLYH�3UHVE\WHU 

GVDSHUVWHLQ#SUHVE\OK�RUJ 

� 
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���'HDU�)ULHQGV�LQ�&KULVW�       -DQXDU\�������� 

$V�SURWHVWRUV�VWRUP�WKH�8�6��&DSLWRO�EXLOGLQJ��EUHDFKLQJ�SROLFH�OLQHV�DQG�EDUULHUV�GXULQJ�
WKH�RUGHUO\�GHEDWH�LQVLGH��ZH�DVN�WKDW�ZH�DOO�SDXVH�ZKHUH�ZH�DUH�DQG�SUD\�IRU�RXU�QD�
WLRQ��IRU�DOO�RXU�OHDGHUV��IRU�DOO�VHHNLQJ�WR�PDLQWDLQ�RUGHU�DQG�VDIHW\�DW�WKH�&DSLWRO��LQ�
:DVKLQJWRQ�DQG�LQ�RXU�FRXQWU\��DQG�IRU�D�SHDFHIXO�UHVROXWLRQ�WR�WKH�FULVLV� 

2Q�WKLV�GD\�RI�WKH�(SLSKDQ\��ZH�UHFRJQL]H�WKDW�WKH�&KLOG�YLVLWHG�E\�WKH�PDJL�LV�WKH�.LQJ�
RI�NLQJV�DQG�/RUG�RI�ORUGV�LQ�DOO�WKH�HDUWK��DQG�WR�KLP�EHORQJV�RXU�XOWLPDWH�DOOHJLDQFH��
+H�LV�RXU�*RG��ZKR�³LV�RXU�UHIXJH�DQG�VWUHQJWK��D�YHU\�SUHVHQW�KHOS�LQ�WLPH�RI�WURXEOH�´ 

:H�LQYLWH�\RX�DV�\RX�SUD\�WR�PHGLWDWH�RQ�WKH�ZRUGV�RI�3VDOP���� 

*RG�LV�RXU�UHIXJH�DQG�VWUHQJWK��D�YHU\�SUHVHQW�KHOS�LQ�WURXEOH� 

7KHUHIRUH�ZH�ZLOO�QRW�IHDU��WKRXJK�WKH�HDUWK�VKRXOG�FKDQJH� 

   WKRXJK�WKH�PRXQWDLQV�VKDNH�LQ�WKH�KHDUW�RI�WKH�VHD� 

   WKRXJK�LWV�ZDWHUV�URDU�DQG�IRDP� 

   WKRXJK�WKH�PRXQWDLQV�WUHPEOH�ZLWK�LWV�WXPXOW� 

7KHUH�LV�D�ULYHU�ZKRVH�VWUHDPV�PDNH�JODG�WKH�FLW\�RI�*RG� 

   WKH�KRO\�KDELWDWLRQ�RI�WKH�0RVW�+LJK� 

   *RG�LV�LQ�WKH�PLGVW�RI�WKH�FLW\��LW�VKDOO�QRW�EH�PRYHG� 

   *RG�ZLOO�KHOS�LW�ZKHQ�WKH�PRUQLQJ�GDZQV� 

7KH�QDWLRQV�DUH�LQ�DQ�XSURDU��WKH�NLQJGRPV�WRWWHU� 

   KH�XWWHUV�KLV�YRLFH��WKH�HDUWK�PHOWV� 

   7KH�/RUG�RI�KRVWV�LV�ZLWK�XV� 

   WKH�*RG�RI�-DFRE�LV�RXU�UHIXJH� 

&RPH��EHKROG�WKH�ZRUNV�RI�WKH�/RUG��VHH�ZKDW�GHVRODWLRQV�KH�KDV�EURXJKW�RQ�WKH�HDUWK� 
   +H�PDNHV�ZDUV�FHDVH�WR�WKH�HQG�RI�WKH�HDUWK� 
   KH�EUHDNV�WKH�ERZ��DQG�VKDWWHUV�WKH�VSHDU� 

   KH�EXUQV�WKH�VKLHOGV�ZLWK�ILUH� 
³%H�VWLOO��DQG�NQRZ�WKDW�,�DP�*RG� 
   ,�DP�H[DOWHG�DPRQJ�WKH�QDWLRQV� 
   ,�DP�H[DOWHG�LQ�WKH�HDUWK�´ 
7KH�/RUG�RI�KRVWV�LV�ZLWK�XV� 
   WKH�*RG�RI�-DFRE�LV�RXU�UHIXJH� 
 
/HW�XV�WUXVW�LQ�RXU�VRYHUHLJQ�*RG�ZKR�HQWHUHG�RXU�WXPXOWXRXV�DQG�VWUXJJOLQJ�ZRUOG�LQ�

&KULVW�DQG�LV�ZLWK�XV�VWLOO� 
 
,Q�&KULVW¶V�6HUYLFH� 
'DQ�6DSHUVWHLQ                           7HG�0F&XOORFK 
([HFXWLYH�3UHVE\WHU                    6WDWHG�&OHUN 
3UHVE\WHU\�RI�/DNH�+XURQ           3UHVE\WHU\�RI�/DNH�+XURQ 
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/LRQ¶V�'HQ�         -DQXDU\��������� 

,�FDQ¶W�UHPHPEHU�D�WZR-ZHHN�LQWHUYDO�EHWZHHQ�%L-ZHHNO\�%ULHI�FROXPQV�WKDW�KDV�EHHQ�DV�PR�
PHQWRXV�DQG�SDVWRUDOO\�FKDOOHQJLQJ�DV�WKDW�VLQFH�P\�ODVW�FROXPQ��:LWKLQ�KRXUV�DIWHU�RXU�ODVW�
LVVXH�ZDV�SXEOLVKHG��WKH�8�6��&DSLWRO�ZDV�DVVDXOWHG�E\�ULRWHUV�LQWHQW�RQ�GLVUXSWLQJ�WKH�SURFHVV�
RI�UDWLI\LQJ�WKH�SHRSOH¶V�YRWH�IRU�3UHVLGHQW��7KHLU�DFWV�UHVXOWHG�LQ�VL[�GHDWKV��LQFOXGLQJ�WZR�
&DSLWRO�SROLFH�RIILFHUV��6\PEROV�RI�RXU�GHPRFUDF\�ZHUH�GHVHFUDWHG��WKH�QDWLRQ�IHOW�YLRODWHG��
$QG��HYHQ�PRUH�GLVWXUELQJ�WR�PDQ\�ZDV�WKH�PL[WXUH�RI�&KULVWLDQ�V\PEROV�DQG�UDFLVW�VORJDQV�
DPRQJ�WKH�ULRWHUV��DQG�WKH�LQYRFDWLRQ�RI�'LYLQH�MXVWLILFDWLRQ�IRU�WKH�LQVXUUHFWLRQ� 

,W�ZDV��LQ�WKH�ZRUGV�RI�D�VHUPRQ�,�KDG�SUHDFKHG�MXVW�D�ZHHN�EHIRUH��D�NDLURV�PRPHQW��.DLURV�
LV�D�1HZ�7HVWDPHQW�ZRUG�IRU�WLPH�WKDW�LV�IUDXJKW�ZLWK�VSLULWXDO�VLJQLILFDQFH��RIWHQ�FDOOLQJ�IRU�D�
UHVSRQVH�RI�IDLWK��7KH�HYHQWV�RI�-DQXDU\���—�WKH�'D\�RI�(SLSKDQ\�RQ�RXU�OLWXUJLFDO�FDOHQGDU�—�
GHPDQGHG�WKDW�ZH�DV�&KULVWLDQV�LQ�$PHULFD�SURIHVV�WUXH�IDLWK�LQ�WKH�IDFH�RI�LWV�SXEOLF�DQG�SROLW�
LFDO�GLVWRUWLRQ� 

7KDW�UHTXLUHV�FRXUDJHRXV�OHDGHUVKLS��,�ZDV�DEOH�WR�OLVWHQ�WR�VHYHUDO�ZRUVKLS�VHUYLFHV�WKH�IRO�
ORZLQJ�6XQGD\�DQG�LQ�WKH�GD\V�IROORZLQJ��(YHU\�SDVWRU�,�KHDUG�DGGUHVVHG�WKH�HYHQWV�HLWKHU�
SDVWRUDOO\��RU�SURSKHWLFDOO\��RU�ERWK��$�IHZ�ZKR�FULWLFL]HG�WKH�ULRWHUV�ZHUH�DFFXVHG�E\�DQJU\�RU�
RIIHQGHG�FKXUFK�PHPEHUV�RI�EHLQJ�WRR�SROLWLFDO��RU�KDYLQJ�WKH�ZURQJ�SROLWLFV��,�DP�VXUH�VRPH�
PHPEHUV�PD\�OHDYH�WKHLU�FKXUFKHV��RU�ZLOO�VHHN�WR�UDOO\�RWKHUV�WR�RSSRVH�WKH�SDVWRU� 

(YHU\�SDVWRU�NQRZV�WKH�ULVNV�RI�SUHDFKLQJ�SURSKHWLF�VHUPRQV��LQ�NDLURV�PRPHQWV��,W�LV�HDVLHU�
DQG�VDIHU�WR�SURFODLP�D�PHUHO\�WKHUDSHXWLF�JRVSHO�WKDW�GHDOV�ZLWK�MXVW�³PH�DQG�-HVXV´�DQG�
DYRLGV�WRXJK�TXHVWLRQV�RI�KRZ�WR�OLYH�IDLWKIXOO\�DQG�UHVSRQVLEO\�LQ�WKH�ZRUOG��$QG�WKHUH�DUH�
WLPHV�ZKHQ�³PH�DQG�-HVXV´�VHUPRQV�DUH�JRRG��IDLWKIXO��DQG�QHFHVVDU\��%XW�D�NDLURV�HYHQW�UH�
TXLUHV�D�UHVSRQVH�WKDW�GRHV�QRW�DYRLG�WKH�FDOO�RI�WKH�PRPHQW��$V�IRUPHU�*HQHUDO�$VVHPEO\�&R-
PRGHUDWRU�-DQ�(GPLVWRQ�ZURWH�LQ�KHU�EORJ��³-HVXV�QHYHU�VDLG��µ/HW¶V�SUHWHQG�OLNH�WKDW�GLGQ¶W�
KDSSHQ�¶´�DQG�³:KHQ�\RX�DYRLG�FRQIOLFW��\RX�DYRLG�FRQQHFWLRQ�´ 

,W�LV�DOZD\V�HDVLHU�WR�PDLQWDLQ�D�VXSHUILFLDO�IRUP�RI�IDOVH�FRPPXQLW\�EDVHG�RQ�DYRLGLQJ�GLIILFXOW�
FRQYHUVDWLRQV�UDWKHU�WKDQ�WR�GR�WKH�KDUG�ZRUN�RI�OLVWHQLQJ��GLVFHUQLQJ��DQG�KROGLQJ�RQH�DQRWK�
HU�DFFRXQWDEOH�WR�RXU�IDLWK��%XW��D�FKXUFK�ZKRVH�XQLW\�GHSHQGV�RQ�DYRLGLQJ�WKRVH�GLIILFXOW�FRQ�
YHUVDWLRQV�SURFODLPV�D�IDOVH�JRVSHO��RU�DW�OHDVW�DQ�LPSRWHQW�RQH��0DUWLQ�/XWKHU�.LQJ��-U���ZKRVH�
ELUWKGD\�ZH�REVHUYHG�WKLV�ZHHN��LQ�KLV�/HWWHU�IURP�%LUPLQJKDP�-DLO�GHFULHG�WKH�&KULVWLDQ�ZKR�
³SUHIHUV�D�QHJDWLYH�SHDFH�ZKLFK�LV�WKH�DEVHQFH�RI�WHQVLRQ�WR�D�SRVLWLYH�SHDFH�ZKLFK�LV�WKH�
SUHVHQFH�RI�MXVWLFH�´�$V�D�IULHQG�VXFFLQFWO\�VWDWHG��³7KHUH�LV�QR�XQLW\�ZLWKRXW�UHFRQFLOLDWLRQ��
7KHUH�LV�QR�UHFRQFLOLDWLRQ�ZLWKRXW�DFFRXQWDELOLW\��7KHUH�LV�QR�DFFRXQWDELOLW\�ZLWKRXW�WUXWK�´ 

6R�NXGRV�WR�RXU�SDVWRUV�ZKR�DGGUHVVHG�WKH�HYHQWV�RI�WKLV�PRQWK�ZLWK�FRXUDJH��SDVVLRQ��KRQ�
HVW\��DQG�IDLWKIXOQHVV��$QG�NXGRV�WR�WKRVH�FRQJUHJDWLRQV�ZKHUH�GLIILFXOW�LVVXHV�FDQ�EH�SUHVHQW�
HG�DQG�GLVFXVVHG�ZLWK�UHVSHFW��FRPSDVVLRQ��DQG�KXPLOLW\��$QG�PD\�*RG�EOHVV�DOO�RI�XV�ZKR�
VWULYH�WR�³PDLQWDLQ�WKH�XQLW\�RI�WKH�6SLULW�LQ�WKH�ERQG�RI�SHDFH�´�DQG�ZKR��³VSHDNLQJ�WKH�WUXWK�
LQ�ORYH�´�KHOS�WKH�FKXUFK�³JURZ�XS�LQ�HYHU\�ZD\�LQWR�KLP�ZKR�LV�WKH�KHDG��LQWR�&KULVW´��(SK��
����������� 

 

)DLWKIXOO\�� 

'DQ�6DSHUVWHLQ��([HFXWLYH�3UHVE\WHU 

GVDSHUVWHLQ#SUHVE\OK�RUJ 



)HEUXDU\�'ULYH�LQ�:RUVKLS�      

)HEUXDU\�ZRUVKLS�GDWHV�DUH� 

¨  6XQGD\�)HEUXDU\��WK�DW���SP�ZLWK�&RPPXQLRQ��<RX�FDQ�
 EULQJ�\RXU�RZQ�GULQN��RU�ZH�ZLOO�KDYH�WKH�OLWWOH�VHDOHG�
 FXS�RI�MXLFH�DYDLODEOH���%UHDG�ZLOO�EH�SURYLGHG� 

¨   Sunday February  17th  at 2 pm., which is the first Sun-
 day in Lent.   
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Finance Team 

,QFRPH������'HFHPEHU �������������<7' ���������� 
 

([SHQVH�����'HFHPEHU� ������������<7' ���������� 
 
2XU�SHU�FDSLWD��SD\PHQW�LV�GXH�WR�WKH�SUHVE\WHU\�)HEUXDU\�����7KH�FRVW�KDV�JRQH�
GRZQ�VOLJKWO\��WR��������SHU�PHPEHU��,I�\RX�FDQ�KHOS�ZLWK�WKLV��SOHDVH�PDNH�D�QRWH�RQ�
\RXU�FKHFN�RU�JLYLQJ�HQYHORSH��3OHDVH�UHPHPEHU�WR�LQFOXGH�VRPHRQH�LQ�\RXU�SUD\HUV�
GDLO\�IURP�WKH�OLVW�WKDW�ZDV�PDLOHG�WR�\RX� 

6LQFHUHO\� 

%RE�.LOOHZDOG��&DUULH�'XQFDQVRQ�DQG�9LFNL�/\OHV 

&KDQJHV�LQ�$QQRXQFHPHQWV 

:H�ZLOO�QRZ�RQO\�GR�DQQRXQFHPHQWV�RQFH�D�PRQWK�
RQ�WKH��QG�)ULGD\�RI�WKH�PRQWK��,PSRUWDQW�DQ�
QRXQFHPHQWV�ZLOO�VKRZ�XS�LQ�WKH�FKXUFK�EXOOHWLQ�DV�
QHFHVVDU\��:KHQ�WKHUH�DUH�ILYH�6XQGD\V��WKH�DQ�
QRXQFHPHQWV�ZRXOG�JR�RXW�RQ�WKH��WK�6XQGD\�� 

6R�PDUN�\RXU�FDOHQGDU� 

 �VW�6XQGD\�GD\�RI�PRQWK�–*R�WR�FKXUFK 

      ������QG�6XQGD\�RI�PRQWK�–*HW�DQQRXQFHPHQWV 

      ������UG�6XQGD\�RI�PRQWK—*R�WR�FKXUFK 

      �����&ORVHVW�GDWH�WR�HQG�RI�PRQWK—*HW�QHZVOHWWHU� 



 
    
 

 
    

3DJH�� 

 

� 

 

%LUWKGD\V�IRU�)HEUXDU\� 

)HE��QG 7LP�%XUQV      

)HE���WK %HQ�0XHQ]HU 

)HE���WK -XG\�6WXGHU  

)HE���WK 'HVVDOHH�&RRN 

)HE���WK -RKQQLH�'U\HU�����\UV�ROG 

)HE���UG 3HQQ\�6FKHWWOLQJ 

0D\�*RG�%OHVV�\RX�WKURXJKRXW�WKH�
\HDU�DKHDG� 

2XU�0LVVLRQDULHV 

,REVW�IDPLO\��QRZ�LQ�)UDQFH� 

.HHIHU�)DPLO\��$WKOHWHV�LQ�$F�
WLRQ�8�RI�0�$QQ�$UERU������������� 
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)URP�WKH�&DUH�7HDP� 

3UD\HUV�RI�&RPIRUW� 
�)RU�WKH�IDPLOLHV�RI��/\QQ�/DQNWRQ��ZLIH�RI�IRUPHU�3DV�

WRU��:LOOLDP�/DQNWRQ��6HH�HPDLO�DWWDFKHG�ZH�UHFHLYHG���

*DU\�3LNH��IULHQG�RI�.DUHQ�+DQHOLQH���*ORULD�%XFKDQDQ�

�.DWKOHHQ�+RZH
V�VLVWHU-LQ-ODZ��DQG�$-�7XUQHU��6KHUU\�

0F/DXJKOLQ
V�ORQJWLPH�IULHQG���HVSHFLDOO\�LQ�WKLV�WLPH�

ZKHQ�&RYLG�KDV�FRPSOHWHO\�FKDQJHG�KRZ�ZH�PRXUQ� 

 

 
 
3UD\HUV�RI�3UDLVH� 
 
/DXUD�1DVK��0DQGLH�%DQNV¶�PRWKHU��� 
 
 

 
 
3UD\HUV�RI�&RQFHUQ���� 

¨ )RU�DOO�WKRVH�VLFNHQHG�DQG�WKUHDWHQHG�E\�WKH�FRURQDYLUXV�KHUH�LQ�WKH�8QLWHG�6WDWHV�

DQG�DURXQG�WKH�ZRUOG� 

¨ :H�QHHG�D�ORW�RI�SUD\HUV�IRU�KHDOLQJ�WKH�GLYLVLRQ�LQ�WKLV�FRXQWU\�DQG�IRU�VXSSRUW�IRU�

WKH�QHZ�DGPLQLVWUDWLRQ� 

¨ )RU�KHDOLQJ��VWUHQJWK��FRPIRUW�DQG�SHDFH�IRU��'HEELH�0LNRORZVNL��3HQQ\�

6FKHWWOLQJ¶V�VLVWHU���*HUU\�-DFNVRQ��0DU\�5HQLFR��-LPPLH�3HUQHOO��IULHQG�RI�*HUU\�

-DFNVRQ���*ORULD�%XFKDQDQ
V�PRWKHU��%XUW�%URZQ��IULHQG�RI�.DUHQ�+DQHOLQH���)UDQ�

2OVRQ��7HUU\�3DULVK�DQG�ZLIH�-XOLH��-RVK�%DQNV��/LVD�0DUWLQ
V�PRWKHU�DV�ZHOO�DV�/LVD�

DQG�(PLO\��.DUHQ�+DQHOLQH
V�IULHQG��&KDUORWWH�7LQNHU-%U\DQW��IULHQG�RI�6KHUU\�

0F/DXJKOLQ���6XH�3RODFN��6KHUU\�0F/DXJKOLQ
V�VLVWHU-LQ-ODZ���-LP�.LOOHZDOG��%RE�	�

&DWKLH¶V�VRQ���+DGOHLJK�%DQNV��-LP�3HOWRQ��/LQGD�%XUQV� 

· )RU�RXU�PHPEHUV�ZKR�DUH�KRPH�ERXQG��RU�LQ�FDUH�IDFLOLWLHV� 

· )RU�WKRVH�ZKR�DUH�VXIIHULQJ�IURP�QDWXUDO�DQG�PDQ-PDGH�GLVDVWHUV� 

· )RU�WKRVH�VHUYLQJ��RU�ZKR�KDYH�VHUYHG��LQ�RXU�PLOLWDU\� 

· )RU�RXU�FRXQWU\��LWV�OHDGHUV�DQG�IRU�ZRUOG�SHDFH�LQ�D�WURXEOHG�WLPH� 

· )RU�DOO�WKH�FKXUFKHV�LQ�RXU�3UHVE\WHU\�WKDW�DUH�LQ�WUDQVLWLRQ� 

· )RU�RXU�FKXUFK��WKH�31&��DQG�IRU�RXU�IXWXUH�SDVWRU�ZKRP�*RG�LV�SUHSDULQJ� 

 

 

��� 
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�����6HVVLRQ�&RQWDFWV 

� 

 

7HUP�HQGV�����   7HUP�HQGV�����  7HUP�HQGV����� 

:DOW�%URZQ�������������������������%RE�.LOOHZDOG�   -DQ�%UDGVKDZ���������������
,QIRUPDWLRQ�7HFKQRORJ\����)LQDQFH������������  &DUH�������������������������������
������2YHUORRN�'ULYH������������������������*UDQJH�+DOO�5G�  ������)UXVKRXU�����������������������������������������
)HQWRQ��0,�������������������������������+ROO\��0,��������������  �+ROO\��0,������������
���-���-������KRPH����������������������-���-������FHOO��������������������-���-������FHOO���������������
���-���-������FHOO��������������������EREBNLOOHZDOG#FRPFDVW�QHW�����������������MOEUDGVKDZMU#FRPFDVW�QHW� 

EHZMEURZQ#PH�FRP������ 

��     �       

(OOHQ�3DXOVRQ���������������������&KDUOHH�/LWWHQ���  'RQQD�'H1LVH����������������������������������������
3URSHUW\�����������������������������3HUVRQQHO����������  2XWUHDFK����5RVH�
�����5ROOLQJ�0HDGRZ�'U�������������������5RQGDOH�'U����  �����(��5RVH�&HQWHU�5G����������
'DYLVEXUJ��0,�������������������������*UDQG�%ODQF��0,��������  +ROO\��0,��������� ����������
���-���-������FHOO������������������������-���-������KRPH�����������������-���-������FHOO����������������
HPSDXOVRQ�#JPDLO�FRP�����������������-���-������FHOO�����������GRQQDGHQLVH���#JPDLO�FRP���������������������������������������������������������
     �������FPO��#DWW�QHW 

7RP�6FKHWWOLQJ        &DWKLH�.LOOHZDOG�������������
:RUVKLS    �����&KULVWLDQ�(GXFDWLRQ��������)HOORZVKLS�������������������������������
������7XFNHU�5RDG��������������������������������������������������� ����������������������*UDQJH�+DOO��5G� 

+ROO\��0,��������������������������     ��������+ROO\��0,���������������������������������������������������������������
���-���-������FHOO�        ���-���-������FHOO���������������������������������������������
WSVFKHWWOLQJ��#JPDLO�FRP�����������������������������������������������������EREBNLOOHZDOG#FRPFDVW�QHW���� 

 

5HY��'DZQ�5XVVHOO��0RGHUDWRU��������������������������������-LP�/\OHV��&OHUN�������������������������������������������������
����:HVW�%URDG�6WUHHW�����������������������������������������������������������������/DKULQJ�5RDG���������������
/LQGHQ��0,����������������������      ������+ROO\��0,������� 

���-���-������FHOO�       ��������-���-������KRPH���������������������������������������
SDVWRUBGDZQ#OSFPL�RUJ�����������������������������������������������������������-���-������FHOO���������������������������������
          MDPHVPDUWLQO\OHV#JPDLO�FRP����������
  �� 

 

9LFNL�/\OHV��7UHDVXUHU 
�����/DKULQJ�5RDG��+ROO\��0,�������������������������������������������������������������������������������������������������
���-���-������KRPH�� 

YLFNLO\OHV#FRPFDVW�QHW� 


